UPPER OCONEE BASIN WATER AUTHORITY
NORTHEAST GEORGIA REGIONAL CONMMISSION
E.H. CULPEPPER CONFERENCE ROOWM
‘ NOVENMBER 19, 2014

9:30 A.M.

MINUTES

Members Present: Alternates Present:
Melvin Davis Joey Leslie

Elton Collins Mark Saxon

Eric Klerk

Gary Duck

Chris Thomas

Pat Graham

Amrey Harden

Others Present:

Jim Dove, NEGRC Executive Director

Mott Beck, NEGRC Executive Assistant

Evans Brinson, NEGRC Comptroller

Kirby Atkinson, Atkinson Ferguson

Chip Ferguson, Atkinson Ferguson

Bob Snipes, Owner's Representative

Cecil Hammonds, Resource Management Commission
Ricky Sanders, Jackson County Recreation Director
Brad Lanning, Jacobs

Leanne Akin, the Paper

Mark Beardsley, Mainstreet Newspapers

CALL TO ORDER AND APPROVAL OF SEPTENMBER MEETING MINUTES

Chairman Melvin Davis called the meeting to order at 9:30 a.m. He asked for a motion
to approve the minutes of the September meeting. Such a motion was made by Mr. Elton
Collins and seconded by Mr. Chris Thomas. The motion passed unanimously.

FINANCIAL REPORT

At this time, NEGRC Comptroller Evans Brinson gave the financial report. The total
liabilities and fund balance for the month ending October 31, 2014 were $58,199,949. A motion
to approve the financial report as presented was made by Mr, Collins and seconded by Mr.
Amrey Harden. The motion carried unanimously.

Mr. Brinson then called on Mr. Collins to present the Revised FY2014 and Proposed
FY2015 Budgets for consideration. Copies of both Budgets were forwarded to members for
review and comment prior to the meeting, and no comments were received nor suggestions for



changes. There being none, it is the recommendation of the Finance Committee that the
Authority adopt both budgets. A motion accepting this recommendation was made by Mr.
Collins and seconded by Mr. Thomas. The motion carried unanimously.

RECREATION REPORT

At this time, Jackson County Recreation Director Ricky Sanders gave a report on
recreational activities at the Bear Creek Reservoir. The report period covered July 1 ~
November 14, 2014. Figures provided by Mr. Sanders indicate year-to-date revenues total
$20,949, and year-to-date expenses are $20,891.76. Revenues exceeded expenses by $57.24.
A more in-depth report will be provided at a later date. The boating and fishing venue will close
at the end of December and reopen in March. The Recreation Committee will meet with Mr,
Sanders early in 2015.

OWNER'S REPRESENTATIVE REPORT

The next item on the agenda was a report by Owner's Representative Bob Snipes. Since
the Authority’s last meeting, Engineering Committee Chairman Gary Duck, Operations
Committee Chairman Chris Thomas, and Mr. Snipes worked with Jacobs' representatives to
develop a proposed Scope of Services for an Update of the Authority’s Drought Management
Plan. The document was reviewed by the Joint Engineering/Operations Committees on
Wednesday, October 29" During the meeting, the Committees accepted the Scope of Setvices
and recommended that the Authority approve the subject Jacobs' proposal for updating the
Authority's Drought Management Plan. Mr. Snipes also recommended his approval to that of
the Joint committees regarding the proposal. He pointed out that the “cost-not-to-exceed
amount” for this services is $60,679, which is slightly more than the $60,000 amount included
for this project within the Authority’s proposed FY2015 Budget. It appears that the slight
difference could be covered by the proposed FY2015 Budget, if needed. Based on this
recommendation from Mr. Snipes, a motion to approve the Scope of Services for an update to
the Authority's Drought Management Plan was made by Mr. Harden and seconded by Mr. Gary
Duck. The motion carried unanimously. A Notice to Proceed will be issued to Jacobs
immediately. Any work accomplished during November and December will be billed after the
beginning of FY2015.

The next item for discussion was the internet/phone service for the Authority’s water
treatment plant facility. Jacobs' representatives and Mr. Snipes reviewed this service to
determine if it was sufficient and cost effective. Broad River Communications has been the
provider during the entire time period that the facility has been in operations. As a result of the
review and associated inquiry, Broad River Communications has offered to reduce the monthly
base rate from $450 to $334.70 for a monthly savings of $1,383.60 plus the associated
regulatory fees and taxes which are typically a function of the base rate. It is anticipated that
the total annual savings will easily exceed $1,400. Other companies consulted would have to
expand their infrastructure to provide this service which resulted in monthly charges in excess of
the reduced base rate offered by Broad River Communications. Therefore, staff of the Regional
Commission sighed a new agreement with Broad River. No action on this item was required.

Finally, Mr. Snipes gave a report on the review of staffing levels and practices at the
Authority’s water treatment plant.  The Operator staff level at the water treatment facility
appears to be adequate for operational purposes and no additional operators are proposed as a



result of this review. Other observations and comments were made as a result of the review,
and a copy of the memo with details was forwarded to members prior to the meeting. No action
on this item was required.

OPERATIONS AND MANAGEMENT

Operations of the facility are normal and in compliance with EPD rules and regulations.
The reservoir remains at full pool, and the treatment plant pumped an average of 8.94 MGD of
potable water into the distribution system this month, compared to 7.7 MGD at the same time
last year. There have been no major maintenance issues, and staff will be cleaning the filter
basins next week. An existing fence has been relocated away from transformers.

PUBLIC COMMENT

There were no public comments.

EXECUTIVE SESSION

A motion to enter into Executive Session to discuss personnel issues was made by Mr.
Collins and seconded by Mr, Harden. The motion carried unanimously.

A motion to close Executive Session and resume Open Session was made by Mr.
Collins and seconded by Mr, Thomas. The motion carried unanimously.

OTHER BUSINESS

Based on discussion in Executive Session, a motion to renew the current contract with
Owner's Representative Bob Snipes for another year, as is currently written, was made by Mr.
Collins and seconded by Mr, Duck. The motion carried unanimously.

The next meeting will be held on January 28",

ADJOURNMENT

There being no further business, the meeting was adjourned at 10:30 a.m.

Respectfully Submitted,

Martha “Mott” Beck
UOBWA Secretary



“TEREIEY CYR7T NRIRIVIS DY FUC QU 3 )P ) > LONITIr OF f=3fi P e ot 0 e o obs

200351 430 I8 et ahgdaTrz o 1 SRR PARIIE B DRISESCR Qg Jucu eSuTr, B3 PACKY QR.sacic: L s

QIO ZId {0 GIRp St S SRS

il 70 B ST 2EAg

L

ESE~10 29520 jrep Butpunion syl

oty <3PUSE paptniey o 23 s abtpes 1e %, SRIK, BUIPUTGAL A5

el moa’l SEBUACS RPN nig ik S0z

[ :sBuMos ssws oO'sisE § R0y i BBl s

=Bupunisys jo Aeuwng

RORST S ST S mESOTel S BITECE 5 CONSME S COUME S SIVOSES & MYiwnl ¢ cdmem S MREsSl S seum S corsiEst 5
Fiale =vasy UERS CCOZILE OmDZZE 000 0FS £ = “GsTao OS2 Rat [ = = = £TOL
s ey BeLt3 posrize pos¥en ODS'055E - 052'558's 08z'sss ca0°0as’e - - - 5703
|zt ran'ass 400235 o5T'ERT’s 0sZ'ERY 00052 - 08T'0ze's wTaIs £a0EITe - - - sz0z
TETRE ecptes Laarcly BESDETT oLg’ses OUOERDE - filile sy 005'L48 0u0'ssHE - - - ¥ZDZ
e s=TaEy G3L'TEE osLmiTs oSz 0oo'STST - v e poetide , N - e
SELMYEE 2055y cosean ereT's e P . geaze's pehoss el - - - sz
GOLZETE 2,Ens CoL'zEs ogL'seL's 051’555 pratuedhe ~ poidrpdid i poedeid N . - e
T5TELRT 250528 CRLErE ORI'SSC Q5658 - - asy'ann't 05'GE0" . oos'EL'E £05°ETL — jaaed
BERT P2OLE SOLCH DSL'ESE 0nr'cem - . USyEED'L ovese't . e et ceare s
C5TRAET 2L ToLEND 082’555 o5ess - - Py o3bEsD's _ SoreLe radind adosie phged
e e Pl el oerses - - asy'eso’t 0556501 - oo§'ZIL'E £o5'7gr 000'0sT'Z L35T
SEOTREE TEPTL corert vEL'Ess 082558 - - oessEn's st'een's - e kil sk ptpes
FATST si |wEe $ oeTED ¢ | epz'ocz 5 TEHE s - $ $_vaeys - sivesss  § wws s _oooege  s| sz
1313 4 e SHUARS At tHuIg comg OAE e o] Tr=n ; : : oot - LN v 5%
VALY
vsg 3323baliliy - T T
22 2 z

STUERIMS T 10 L

34 o 5

“HEENAURIIMULS MFASS 00 BINCUS SSURMALNIS Ijag *SOUSWWNG oy Buowe SEOET, & 52 pepincsd we sbilneg
spuog gpZ §31ag 0 Bugpumey
Sroumny 1azeps sz ssuedn Loddn




e

=
i

n

nclhinme

4
X

At

DeyeIntcy Sl O QUL (S SUR G074 0JYE BR] N0 SISRRICS Ries o FIRGAS PIT IR JTITRY SR
Ei i g igeridys )

b G SRS L §=13

s CI2) FACTQ A "Smtirxop azg Seomn 85U, € S0.PORIIY SR SISO S SIS B30 CRU SRS

ST T ROy o R120 Stz @ SSumzsyy
53503 BURLTUY PRINIST JO DU RS SGINCS
A

SZAR-IG SR [ASERLISY KA

223961 ~Spbog PIPLLOY S0 4 B 63 SEUISS SileT PR BRPLT R AN

[LO93SE S2Euneg B WISTRS SIERY PPN SOCES

sar'saylr § - =Buans Ssogy oOB'SONGE 3 LRSIy Sad BUPITIRS ARN

- Bupungey o Areunong

i OGBS E 3 SRITHE S ISUSIFET $ LO0ITYT S 40USOMGE: S TEOWIT S SEVLEC ¢ soyapor S 000NNGRZ S beeTmREer S FERILLE £ peotie'sl S
oum“.won,m BERTEE O5IDLS CCSGBLE DOLELY 2J008S S - AL 05205k (2% - = - LIV
OSTPRLE SS0°L0Y L0988 {oszieze'n o35 Q0OGE'Z - aST'55RE 052'S3E 0ov'cos’e - - - sz
cogsEz’s TSy TETHTS £02'537e owos Qeo'5I8E - Qst'ozEE osE'RE 0oD'coB'e - - - =6z
SEZETE LTEET LET0S TETEIT 25T¥L 300599 - goy'Zzr'e oo3'LiB 000BPHE - - - b
aslezie a3’y £05°02s ohEIaTe fric 2~ Q00'SI3E - oos'zE'e 05228 oo5'000's - - - £z02Z
GIEbSER SESH SIS 20TVSTR ocsFsy angoreE - ity g postesid R - - wod
sesees il LTV STERE sszats Z00'SIET - 0SYEIRT OSIEEE) ao'ozrz - - - 120z
oslseve PEYLL [ifegzead 32028 CET0LE - - asy'sent o5 gt - 0as's1Lz Cos'sTL 00CHEE o2az
pawesae ST waTek %5200 pxoze - - 0sv'ER't AEFEET - sR'sErT oo0'esz aoossz slop
G55039% zell BIZETH GET0sE 052°046 - - 0spEas's azr'ese’) - SHSONET oos'eze Q00'0SE'T 20T
0S¢ e5ee E18°2E feler 744 52026, [ogtac] - - a5¥EITE gy 8 - g sivied:H 000'T¥E'Z Loz
Q0250 vEO'en 202z GsTes £82°040 - - i g Lerg=-tyl - oSTPRLE 052’835 Q00'sElT L0z
HEST 5 4s0'ss § =EEvs s regese S HYsee & - 4 S _STUGKE $ azishs - S| pro'ore S SRR £ 000O0Z S SDZ
R ..” kR ZhUNES g SOLAIS S50ID || QolANSS 050 FESEN sl AIMIGE IR0 mapuYd o
asieR naEHy
TG MGG THUUH Qu)rar TG Do L
yr er 2t 33 oL [} ) £ g =

STUDURLGS £]08

“ASMCOUZYNR 445181 3 PRICUS SINCUALRS 1j0F "BayBliwns oxy Bupie SOUES, & se papnoid Fue s8uy

SpUCE 00z sess jo Supungey
froynny aspeps Uiseg oauoog zoddn

1
i
1
1




Altachment G

gt
0SE
€S
€070
‘PSEESU 8 J0U Aew ££°0
£0°0
. IT0
"DEpeau 92T
30 Azl SURes U0 AUG 82T
L0
¥30
ET0
80T
3]
=1 s

00°GSL0STS

00'052°89%
00°0OSZ8TS
00°C03S
00'000'STS
00-o0ss
00°000 %S
D0°000°STS
00°¢00sTS
00°CO0’sTS
00°00SZTS
00°00s e
00000'GhS
00008 ZS
00000 CHS

2507 {2301
3Un03sid 5, JSuadapun

1503 33Uenss] (2101

SEIA

SES4 S,IURUNCIY

334 JusSy Jutheg

5354 SuntLg

23z Buney ggs

324 SUeY S ADDOlN

S9SUBMX3 @ $534 [BSUNCD SSRUNGD
SS5UadXE P $934 [BSUN0Y s ALOmINY
sasusda j25une) Sajunaspuf

$254 [SSUNOD JSILAIBDUR

s3susdxy [BsUncD puss

£33 (9SUNCD pucy

107 sduenss} pRIBWNST (G0 00S STS) Bupuruay g0z pasodels



Upper Qeonee Basin Water Authority
Refunding of Series 2005 Bonds
Savings are provided as a “range™ among lvio summaries.

Refunding Yield 2.31%

Altachnent Bl

1 2 3 4 5 6 7 8 9 10 1" 12 13 14
Uarefunded Princigal Relundad Debil . Series 2005 Refunding Bonds Aggregate
Debt
Servica
8ond Debt Dabt Less Funds Debt Gross PV

Yesr Principal {nterest Service Principal Intarast Service on Hand Pringipal Inlerest Service Savings Savings {Col, 4+ 11}
2005 $2.030,000 $346,644 52378644 §549.725 $54.725 §274.883 $235.28) 3216283 $35.980 $26,£02 52612826
2016 §2,135,000 $589.250 5§2,924.250 $1,099,450 51,099,450 $955,750 $955,750 5143,700 S140,442 $3,660,000
2017 52.240000 3482.500 §2.222,500 $1,039,450 $1,099,450 $955,750 $955,750 §5143,700 $137.248 $3,678,280
2018 52350000 $370,500 $2,720,500 31,699,450 §1,099.450 $955,7¢0 $955,750 $143,700 S124.02% §3.676.250
2019 $2.470,000 $253,000 §2,723,000 $1,089.450 $1,099,450 $955,750 $955.750 $143,700 5131074 $3,678,750
2020 $2,520,000 $120.800 $2,719.500 §1,089,450 §1,099.450 5955750 $955,730 5143,700 $123,092 $3,675,250
2021 §2,020,000  $1,099,450 $3.819450 $2,280,000 $955,750  $3,235.750 §582.700 $505.262 33235750
2022 §2,865,000 $970,250 $3.425250 $2.400,000 $B841,750  $3.241,750 5583,500 §494.502 $3,241,750
2023 §3.000,000 $427.500 $3.827.500 $2.525,000 $721,750  $3246.730 $580.750 §420.869 $3.248,730
2024 $3,145,000 $677.500 §3,822,500 $2,645,000 $695,500  $3.240,500 5582,000 $470,028 $3.240,500
2025 $3,300,000 $520,250 $3,520.250 §2.775,000 $463250  $3.238,250 $532.000 §460.004 §3.238,250
2026 §3,500,000 $355,250 $3.855.250 $2.950,000 $324,500  $3.274,500 $940,750 $448,450 $3274.600
2027 §4,120,000 $180.250 54300250 $3,540.000 S1I7.000  $3,717,000 $583,250 $440.022 S3N7.000

$13,815,000 $2,174.39¢ $159€6.394  $32640,000 $10.677.425 $3A317425 5274.853 519,115,000 $9.004,533  $28,209,533 Haoen ARG ]
Barrow County 37.520%
1 2 3 4 5 6 7 8 9 10 1 12 13 \C]
Unrefunded Principal Refunded Debi - Serigs 2005 Refunding Bends Aggregate
Debt
Service

Bend Da2bt Debt Less Funds Dety Gross PV

‘Year Principal Interast Sepvice Princlpal Injerest Service on Hand Principal Interest Sewvice Savings Savings {Col. 4+ 11)
2018 $761.6%6 $130,081 $894717 5206257 §206,257 $103,129 $88,653 §84,653 $14,475 513,308 §950.370
2016 $801.082 221,087 $1.022,139 $412.514 $412.514 $358,397 $358,597 $53,916 5526% $1,380,728
2017 §240.448 $181.034 $1,021,462 $412,544 $412,514 $358,597 $358,597 53,918 $51.405 $1.350,079
2018 seet720 $139,012 §1,020732 412514 $412514 $353,597 $358,397 $53.816 $50.324 $1,379,329
2019 39267144 §94,926 §1,021870 $412.514 $e1251¢ $358.897 §338.597 $53,916 $49,179 $1,380,267
2020 $971,768 $48.588 $1.020,356 sazsid 5412,514 $358,597 $353,597 §53.216 548,050 51,378,954
2021 $1.020,544 $412,514 $1.433,058 §955,456 $358,597  $1.214,053 §119.00¢ 5§129,950 $1,214,083
2022 $1.071,198 $364,038 $1,435234 $300,4€0 $315,825  $1,216,305 $218.928 3125837 $1,216,305
2023 $1025600 $310.478 $1435,078 5947,380 $270,801  $1218,131 U787 100422 $1.213,13)
2024 $1,4£0,004 $254,498 51,434,202 $992,404 §$223432 $12158% 5213366 $176.355 $1.215,636
2025 51,238,160 $1285,188 $1433,358 $1,041,180 ST S1214891 $218,366 5172594 51,214,991
2026 §1.313.200 $103.290 $1.446,450 SL106.840 $120,752  §1,228.592 $217.807 $168.261 $1,233,592
2027 $1.549,824 $67,630 51.612.45¢ §1,328,208 $43.498  $1.394818 $218.33% $165.006 $1,394.513

$5,183,48 $814,707 56,993,095 $8.494528  §4.008,170 $12,500,698 $103,123 §7.11.948 $3.389.757  §10,584.217 [AR RN RARSER O
Jackson County 41.521%
1 2 3 4 5 8 7 8 ¢ 10 H 12 13 13
Uarefunded Pancipal Refundad Debt « Sardes 2065 Refunding Bonds Aggregate
Debt
Service

Bond Debi Debt Less Funds Dabt Gross 2%

Year Principat [nleresl Service Principal Interast Service on Hand Principal Inlerest Sarvice Savings Savings {Col.4d+11)
2015 842,876 $143,930 $986.806 5228251 §228291 $118,126 $98,107 588,107 518,019 815281 £1,084.813
2016 $325,473 $244.862 $1,431,128 §456,503 $456.,503 $396.837 $396,837 $50,666 $58,343 $1.527,973
2017 §930,070 $2002329 51,130408% $455,503 $456.502 306,837 §286.807 550,666 $55.987 §1.527.246
2018 5975784 $183,835 §1,120,579 $458,503 $456,502 §386,007 $386,837 $59.666 §55,600 $1,528,316
2018 $1,025.569 $105.048 §1,120.617 $456,503 $456.503 5356.037 5385837 §59.566 $54423 31,627,454
2020 $1,07529¢ $53710 $1,129,1684 3456503 $456.503 5396,837 3395837 $59,665 $53,158 $1,526,001
2021 1,129,371 $156.502 $1,%05,874 $946.,679 $395.037  SLIN516 §21020% $1,343.61%
2022 51,125,428 $402,358 $1.528262 $233,504 $349,503  $1.346,007 5205322 31,346,007
2023 $1245,630 5342586 $1.589216 §1,048,405 $299,678 51,343,083 $A1,I0 5189862 §1,243.083
2024 $1305,83% $281.305 $1,587,140 $1,098239 $247.258  S1245.428 5241652 $195493 §1,345483
2025 $1,370,193 216013 §1.326,208 §1,152,208 $192,46  $1.344,354 §241652 $150.598 $1,344.55¢
2026 $1453.235 $147.503 $1.600,738 $1,224,870 SIMTIE $1,349.605 $241,833 $1£6,204 $9,359,805
2027 $1.710.855 $714.842 $1.785.507 51,469,843 $48.580 51,543,336 $aU2.171 $182,702 $1.543335

$5.716,126 $901,585 $B.630,TH $9,400,354 $4433,074 513,833,728 $114,126 §7.936,739 $)765.228  S11,712880 ERTRI A RSREC R ITY
Oconee County 20.959%
1, 2 3 4 5 [ 7 8 9 10 1" 12 13 14
Urrafunded Principal Refundad Debl - Sadas 2005 Refunding Bends Aggregate
Debt
Service

Bond Dabt Debt Less Funds [o53.)) Grass PV

Year Principal Interest Service Principal Interest Service on Hand Principal Intarest Servics Savings Savings {Col.4+11}
2015 $425.483 $72,6%3 $498,121 $115217 SHs7 §57.609 $49.52) §49,523 §3.086 $7713 5547843
2016 5447375 $123.50 $570,876 $23043¢ $230,424 200315 $200318 $30.193 $32,433 sT72n
2017 469482 s101,127 §570,609 $230,434 $210434 5200,315 $200,315 530,113 528,765 $710,024
2018 $492,537 §77.653 $570,190 $230438 5220434 $200346 $200.316 530,118 528018 $710.508
2018 §517.687 §53.026 §570,714 5230434 $220,434¢ 5200118 §200.316 $30013 537472 §771.029
2020 §542,833 $27.442 $569.930 $230.434 5230434 $200.318 $200,316 $0,118 526,847 $710.385
2021 §570.0¢5 5230434 5600,519 $477.865 $209.316 $573.181 $122,338 $106,107 $575.181
2022 §598,372 $203,355 $801.734 $503.016 178,422 $679.438 §1222%4 5103643 $679,438
2023 §528.770 $173,426 802206 §529,215 $151.272 $560.486 $124.719 5100.785 56804EE
2024 §659,161 5141997 $£01,158 5554.365 $124.811 $679,176 $121.951 §93,681 $619,176
2025 §891,647 $109,039 SE00.626 §531,612 597,093 $678,705 $121,951 $96,412 $678,70%
2026 §733,565 374457 5808022 5618291 $68,012 $5£8,302 si21,719 $93.992 $686,202
2027 $E63.511 $37.119 $901,229 $741.849 §24.522 $T79.048 $122.243 $92.224 $779.0¢6

§2.895.466 $455,102 §3.,350,588 §4,745,118 $2237802 $6,932,959 $57,809 $4.005,313 §1.892.548  $5.912.4%6 101209 §H10 153



Upper Oconee Basin Water Authority
Relunding of Sedes 2005 Bonds

Refunding Yield 2.51%

Savings are provided as 3 “range” among bwe summaries.,

Attachment B2

1 2 3 4 5 ] 7 8 9 10 1 12 13 14
Unrefunded Principal Refunded Debl - Series 2005 Refunding Bonds Agaregate
Debt
Service

Bond Deb! Debt Less Funds! Debt Gross PV

Year Principal Interest Service Principal Interest Service on Hand Principal interest Service Savings  Savings (Col. 4 + 11
2015 $2.030000  SMEE44 52976644 $848,725 5549725 5274683 $239,867 $219.867 | $34,895  §33,087 $2518511
2016 §2,135.000  S589250  §2,724,250 S1.099450  §1,099.450 $970.250 §970,250§ $129.200 125,024 $3.594.500
2017 $2.240.000  $482,500 $2,722,500 $1,089.450 $1,099.450 §970.250 §970250 [ $129,200  S122.915 53,692,750
2018 S2350,000  $I70.500  §2,720.500 $1,099450  §1,099.450 $970.250 $970250 | $129200  §119.832 $3,590,750
2018 $2470.000  §253000  $2,723.000 $1,099450  $1.089.450 $970,230 5970250 ] $128.200  $116925 53,693,250
2020 52500000  §129500  $2,719.500 51039450 $1,099.450 $970250 $970,250 f  §129,200  §114.040 $3.629.750
2021 §2,220,000 $1,009.450  $1.819,450 $2315000 3970250  $3,285250 | §534200 5457707 $3.285,250
2022 §2,835,000 $970.260  $3,625.250 §2440,000  $854500  $3.294500 [ $500750 5443465 $3204,500
2023 3,000,000 $827.500 51,827,500 §25645000  $722500  $3,207.500| 530,000  $431,809 $3,207,500
2024 3,145,000 $677,500  $3.622,500 §2685.000  §604 25 $3.269250 | $533.250  s§e23.627 $3289,250
2025 $3,200,000 §520250  $3.820250 $2.815000  $470.000  $3.205000) $535250  §414612 $3285,000
2026 $3,500,000 $355.250 $3.855350 $2.595000  $328250 $3.324250 | $531,000  $401,059 $3,324.250
2027 $4,120.000 $180250  $4,300250 $3.500.000  $179.500  $3.769.500 | $530.750  §390.863 $3.769.500

$13,815.000 S$2,071.39¢ 515986394 S22640.000  S10677425  SIBINTA2S SAT4E6Y  SI9405000 S$IZINIGT  $2B,635367  $AACHIBE  $2L06 010
Barrow Gounty 37.520%
1 2 3 4 5 6 7 8 9 10 1" 12 13 14
Uorafunded Refundad Debt « Series 2005 Refundina Bonds Aggregale
Debl
Service

8ond Debt Debt Less Funds| Debt Grass 2%

Year Principal Inferest Service Principal Inferest Service onHand | Principal Inferest Service Savings  Savings {Col 4+ 11
2015 $761.656  $130081 $891,717 $205,257 $206,257  $103,129 $89.993 £89.896 $13.130 §12.414 $881,715
2016 $301,052  $221087  $1.022,139 5412514 $412514 $364,038 $364.038 | $48.476  $47.284 $1.3¢6.176
2017 §B40443  S181034  $1.021,482 $412,5014 $412,514 $364,039 $364.038 1  $48476  HH6,018 51,385,520
2018 §ER1720 §139012  $1,020,732 £412.514 $412,514 $354,038 3364038  S48475  $44.9%0 51,384,769
2019 5926744 594928 $1,021,670 S412,514 $412,514 $364.023 5264038 | S48476  $43.870 1,285,707
2020 $971.768 $48,588 $1,020356 $412,514 $412514 §364,038 $364,038 $48.476 $42788 $1,384,304
2024 $1,020.544 $412514 81,433,058 5868588  §364.033 51232626 5200432 §171,732 $1.232626
2022 $1.071,186 564,036 1435234 S9I5.488  §320608  $1.26098 | $199,137  $166,388 §1.235.096
2023 $1.125500 $310,478  $1.436,078 5362388 5274434 $1207222| sivagss  §162,015 $1,237.222
2024 51,180,004 $25¢198  §1.434.202 $1,007412  $226715  S1.234,127 | $200075 5158945 $1.234127
2025 $1,238,160 S165.198  $1.433,058 $1,058,188  $176344  $1.232532| 5200826 $155.552 §1,232532
2026 $1,313,200 5133290 $1.4¢6,490 31,123,729 5123535 S1247259) $199231  $150477 $1,247259
2027 $1,545,824 467,630 $1.613.454 31,346,958 $67.346  SLAMMNG|  $199.137 3146652 $1.414.316

$5183,398  S8I4707  $5,094,095 $8.494528 $4005.470  $12500698  S103.13%  $7.280,756 SIM63.609  SI0744355 S18LIXM §114D205
Jackson County 41,521%
1 2 3 4 5 6 7 8 9 10 1t 12 i3 14
Unrefunded Principal Refunded Debt - Series 2005 Relunding Bonds Aggregalg
Debt
Service

Bond Debt Debt Less Funds Dett Gross PV

Year Principal interest Service Principat Interest Service onHand | Pancipal Interast Service Savings  Savings { Cal, 4 + 11
2015 $542876 5143930 966,805 5220251 $228251  §114126 $99.595 $995e51 514530  s1ama8 $1,066.402
2016 3886473 $244662  SL131,136 $456,503 $456,503 5402858 5402658 ]  $53,845  §52326 $1.533,593
2017 $930070 5200339 §1,130,408 $456,503 5456,503 $402.858 5402858 [  $53645  $51.0% $1.533.267
2018 5975744 5153835 §1,120.57¢ $456,503 455,501 $402,858 5402858 | 353565 $42.775 $1,532435
2018 $1.025569  $105043  §1,120617 $450.503 $456.503 $402,858 $402858 |  $53.645 46,543 $1533474
2020 §1,075,394 $83,770 §1,129,184 $456,503 $455,503 §102.858 $402,358 $53,645 7,351 $1532,02¢
2021 $1,120371 $456.503 51585874 $969211 5402858 31,364,080 | 5221805 5190045 $1.264,069
2022 $1,185,425 5402858 §1.588,202 S1,013.412  $354.797  $1367.909 | 5220373 S134,102 $1.357.509
2023 $1,245830 SH3586 51560216 S1LOSS.014  $304,M1  $1368.155 ] 5220060 S179.291 $1,359,155
2024 §1.305,835 §281.305  §1.587,140 STI14,239  $250801  §1.365720 | S221.411  §175.80¢ 51.365.728
2025 $1,370,193 $216.013  $1.566,208 SIIBBIS  $195445  $1.363.085 | sSa21 $172,151 $1,363.065
2025 $1,453.235 $147,503 31,600,738 $1.243554  S13ET08  $1,080262 | S20477 166,524 $1,380.262
2027 $1.710.685 $74,842 51785507 $1,450.604 ST4530  §1.565.434 | 5200373 $152.200 $1.583,135

$5726.426  $901585  $6637.711 $9.400.354 S4AIITA SI3BIATAB SUI4IZ6 SBOSTIS0 $IBIZGLE  SINBSOINE  SHUIN&W  HIAMI N
Oconee County 20.959%
1 2 3 4 5 6 7 8 £l 10 i 12 13 14
Unrefunded Principal Refunded Debt - Series 2005 Refunding Bonds Aggregate]
Debl
Service

Bond Debt Dabt Less Funds Dant Gross PV

Year Prncipal Interest Service Princlpal Interast Service an Hand Principal Intarasl Sewvice Savings  Savings (Col. 4+ 11
2015 $425468 572653 $498,921 $115.217 $115247  §37.609 $50274 $50.274 $7.335 §8,935 3548295
2018 SUTST5  $123501 $570.976 5230424 5230434 $203,355 503355 [ $27.079  §25413 $774,230
2017 $169.482  siot27 $570,609 §230434 $230.434 $203.355 $203355 | sar078  S25.762 $773.663
2018 $482537 871853 570,150 §23043 5230434 $203.355 $203355 | S27.079 525,123 $713.5¢4
2019 $517.687 ... $53,026 3570.714 5230434 $230,434 5201355 $203.355 | - $27.079 -~ $24:505 $774,058
2020 §542838  sari4z 569,980 $230.434 $230,434 $203.355 §203355 | 27019 §23.802 $773,335
2021 $570.08% 5230434 $300.519 $485201  §203,355 5682558 | S111.95) 95931 368,556
2022 $598379 $203,355 $801,734 $511,400 8179095 5630494 f  S111.2¢0 592,948 $690,494
2023 $628,770 $173,438 802,208 $537.59%  §153,825 §691,123 | S111.083 590503 601,123
2024 $559,184 $141,997 $301,158 $562,749 8126645 §689394 | S111,764  $38.738 §669,394
2025 $691.847 $109.038 £800,686 $580.955 593,507 §685,503 | S112.103 585,899 $685.503

2026 $793,565 $74,457 $808,022 §527,722 569008 3696730 | S11202 §64,059 $696.730
2027 5663511 337778 $901,289 $752428  $3n621 $730050 | $1i1.240 581921 $750.050
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Jamary 8, 2015

M, Melvin Davis

Chairman

Upper Oconee Bagin Water Authority (Georgia)
305 Research Drive

Athens, Georgin 30605

Rer Underwriler Engapement Relating (o Potentinl Municipal Sceurities Transnetion (or
Revenue Refunding Bonds, Series 2015+

Dear My, Davis:

The Upper Oconee Basin Water Authority (the “Issuer™) and Stifel, Nicolaus & Company, Incorporated
(“Stilel”) are entering into this letter to conlirm that they are engaged in discussions related (o refinancing
the Authority’s Series 2005 municipal securilios related ta the Revenve Refunding Bonds, Series 2015%
(the “Issuc®) and ta formalize Stifol’s vole as underwriter or placement ngent with respeet to the Issue,

Lungagement ay Undermriter

lssuer is aware of the “Municipal Advisor Rule” of the Securities and Bxchange Connnission and the
underwriter exelusion from the definition of “municipal advisor™ for a firn serving as an underwriter for a
particular issunnce af municipal seewrities, lssuer heveby designales Stilel as an underwriter (or the ssue,
Issuer expeots that Stifel will provide advice to Issuer on the strueture, timing, teems and other matiors
coneerning the Issue,

Limitatlon of BEvgagement

1048 Tssuer’s fotont thal Stifel serve as wir undervriter Tor the Issue, subject to satislying applicable
procwrement laws or policids, formal approval by the Finance Commitles of the Issuer, lnalizing the
strnetire af the Issue and executing a bond puwrehase agreement,  Tssuer hereby cngages Stifel as the
undenwriter for the Jssue pursuant to the terms outlined harein. This engagement leller will be supereeded
by the exceution of a formal bond purchase agresnent,

Disclosures Requlred by MSRE Rule G-17 Concerning the Role of the Underwriter

The Jssuer hereby contivms and ncknowledpes cach of the fallowing concerning the role that Stifel would
have us an underwriter

(0 Municipal Securities Rulemaking Doard (“MSRB"™) Rule G-17 requires an underwriter to
deal fairly atal) times with both municipal issuers and investors;

(2) the wnderwriter’s primary role is 1o purchase geeuritics with a view to distribution in an
arm’s-length commerein] trangaction with the issuer and it bas financial and other
interests Lhat dilfer from those of the issuer;
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3) unlike a munieipul advisor, the underwriter does not have a fiduciary duty to lhe Issuer
under the fetleral sceuritics laws and is, therefore, not required by Federal law (o act in the
best interests 6F (he issuer without repard Lo its own financial or other inleres(s;

Q) the undorwriter has w duty to purchuse seenrlties Trom (he issuer al o Tair and rensornable
price, but must balancs that daty with its duty {o scll municipal scenrities to lnvestory of
prices that are faiy and reasonable; and

{5) the undorwriter will review the official statement for the issuer's seemitios, and complote
requisite due diligenee, in accordance with, and s part of, its responsibilitics {o investors
under the Tederal scearitios laws, as applied lo the facls and efreumstances of the
transaetion,

Disclosures Concerniig the Vaderwriter’s Compensation

Stifel will be compensated by a fee and/or sa vnderwriting discount that will be set forth in the bend
purchase agreement, Such fee or underwiiting, discount will nol exceed $5.00 per F1000 par amount of
bonds issued, 1F the proposed transaclion is successfully closed within 120 days of thie date of the
accoptance of this letter agreement then the Tee or wndevwriting discount will be $3.50 per $1000 par
amount of bonds issued, I the event the refding trnsaetion istlosed Tator thun the 120 days from this
letter agreement then Stifel’s compensation will be mutually agreed upon but will not exeecd $5.00 per
1000 par amonnt of bonds issued. This bilurcated e structure is proposed (o rellect the time commitled
to the transaction in the event ol a substantial delay. Stitel’s compensation will be 100% contingent on
the suceessful sale and closing of the bonds. The Tssuer will be under no obligation to proceed with the
fssuance of the relinding bonds widess (he keems, conditions and savings ave aceeplable to the Issuer,
Motwithstanding this provision, Stilel will have the exclusive right to sorve as underwriter to relinanee the
Authority’s Series 2005 Bonds Tor a period of cighteen (18) months from the date of the letler agreement
provided there has been no material chango I Stifel’s financial position, the lssuer and Stifel ave able to
mutually agree on undersiiling compensation and there has been no change in the personnel agsigned to
the Tssuer's acconnt, ‘The proposed form of compensation {s customary in the wmunicipal securitics market
and the Tssuer should note that it presents w confliel of inferest since the underwriler may have an
incentive (o recommend fo the Tssuor o transaction that Is unnecessary or (o recommend that the size of
{he trangaction be larger than is necessary.

Seope of Servives

As underwriter, Stfel will provide the seope ol serviees as ontlined i the allached Exhibit A, As a part
of these servicoy Stifol will provide,advice regarding Ihe structure, tming, tenns and other malters
concerning the Tssue,

Lhming

Upon excention of this lelter agreement, we ave prepared lo canmuence work immediately in assisting the
Issuer develop o plan of fuance and to prepared the issuo far maiket,  Subject to cooperalion from the
Issuer mnd all participating parties we believe that the propoesed relunding can be successfully completed
with 120 days; however, the conditions in the tax exempt bond market as well us the vesolution of
pending litigation may require that the lssuer delay the liming oF sale beyond 120 days or until the interest
vale mavket s favorable or pending litipation has been resolved,

N
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Conflicts of fnjerest Disclosures
Stifel has not identificd any additional potential ar actual materia) conflicts that require disclosure,
Disclosures Relating to Complex Mundicipal Secarvities Financing

Since Stifel has not recommended a “complexy municipal sccurities financing” lo the Issner, additional
disclasures regarding the financing strueture for the issuance of (he Issue are nol required under MSRI3
Rule G-17.

However, if Stifel recommends, or il the lssue is ullimately structured in a manner considered o “complex
municipal securities linancing” to the Lasuer, this letier will be suppleniented (o provide disclosure of the
malerial financial characteristics of (hat financing stracture as well s the matorial financial risks of the
financing that are known o us and nre reasonably lovescenble at thal {ime,

1 //
Sineerpls, o y

K
;

. <
S e San )
Managing Director

The Issuer aceepls and ackuowledgos the foregoing,

Accepted and xceuted:

(Name)

(Tile)

Date:

Pes)



Wxhihil A

He OPE O INVESTROENT BANKING SERVICHS
§ NI'IUNI)JI\H IYONDS

stifel provides a comprehensive range of underwriting and investment banking services relaling
to refunding bond trangactions,  Thege services enconpasy '\il aspects of the bond issuance process
jnchuding but not limited (o the following,

0 Evaluale structive options and assist the lssuer determine (he cost /
benefit of different refunding savings allernatives piving consideration
to the source ot repayment of {he bonds and the cash flow position of
each Participant, ‘

a  Advise the Issuer on the terms and timing Tor undertaking the
refunding so as to maximize the savings (o lhe lssuer within the
constrainis of the marke(place at the time ol'sale,

0 Assist the Tssuer with (he development of a compeohensive cost of
issnance budgel,

o Pvaluate the advantages (md disadvantupes of a privale placemoent
versus a public offering of the bonds and i advantageous scek
proposals from qualitied private placoment purchasers and negoliate
the terms of he offering on behalF of the Tssuer.

0 Bstablish g sehedule for moving forward with (he refunding that will
identify and fake info consideration any cnucal path items that may
dictate the timing of the sale,

o Attend meetings of the Tssuer or the Finance Committee ag neeessary
(lmmg the course of developing the plan of finance or wndertaking the
issuanee of the bonds,

0 Wark with the Participaling counties so that they are aware of their
respective net refunding benefil and imorpoml’c their iuput into the
plan of finance, the struclure and timing of refunding savings.

o Assist in the development of bond offering documents, ineluding, inpul
into the trust indenture, interpovernmental agreement and offoring
disclosure documents,

a  Work closely with and coordinute the activitics of bond counsel,
underwrilor’s coungel, Issucr counsel and counsel to the Pavticipants in
{he drafting ancdbapproval of all finuncing documents,

x

u o Assist in selting forth terms sud conditions under which bonds will be
issucd including but not imited to maturity schedules, legal covenants,
yedemption provisions, issuance expenses, ele.
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Coordinate the bond rating process, if applicable, and assist the lssuer
and the Participating countics with prepavation of interviews and
conferencecalls with representatives of the rating ugencies,

Meet with the Issuer and Finance Conunittee prior (o the sale of the
bonds 1o present a report on market conditions and (he then projected
debt service savings from the refunding,

Lead a public offering of the bonds to institutional and retail investors
and make a firm commitment Lo purchase 100% of the bonds pursuant
fo a bond purchase agreement,

Allernatively, coordinate a private placement of the bonds (o
institutional investors if market conditions are such that a privale
placement will yield a better exceution for the Issuer,

Assist, as permitted wilh (he strucluring of a defeasance escrow Lo
accomplish the refunding and defeasance of the refunded bonds,

Work with legal counsel and all partics to coordinale the closing of the
issuc and the delivery of funds.



